
ECTS CATALOGUE WITH LEARNING OUTCOMES
University of Montenegro

Faculty of Economics / Ekonomija (2017.) / 

Prerequisites /

Aims The national economy, in a comprehensive way, studies the conditions, conditions and changes in the
economic reality of the Montenegrin economy. The goal of studying subjects at the macro level is to
find a solution to establish a rational connection between the set goals of economic policy and the
available funds for their achievement.

Lecturer / Teaching
assistant

Prof. dr Nikola Milović, nastavnik mr Milica Muhadnović i mr Nikola Martinović, saradnici

Metdod Lectures, exercises, seminars, tests, consultations, debates at exercises and within presentations of
selected seminars from certain narrow areas.

Week 1, lectures Size and degree of achieved development of the Montenegrin economy, natural resources;

Week 1, exercises Size and degree of achieved development of the Montenegrin economy, natural resources;

Week 2, lectures Macroeconomic environment, GDP, activities, prices, labor market;

Week 2, exercises Macroeconomic environment, GDP, activities, prices, labor market; databases

Week 3, lectures Public Finances of Montenegro

Week 3, exercises Public Finances of Montenegro

Week 4, lectures Public debt, government debt and external sector

Week 4, exercises Public debt analysis

Week 5, lectures The concept and importance of living standards in Montenegro, regional aspect;

Week 5, exercises The concept and importance of living standards in Montenegro, regional aspect;

Week 6, lectures Swot analysis of the Montenegrin economy

Week 6, exercises Swot analysis of the Montenegrin economy

Week 7, lectures Colloquium

Week 7, exercises Colloquium

Week 8, lectures Agriculture and tourism

Week 8, exercises Agriculture and tourism

Week 9, lectures Traffic and construction; Corrective colloquium

Week 9, exercises Traffic and construction; Corrective colloquium

Week 10, lectures Industry of Montenegro; Energetics

Week 10, exercises Industry of Montenegro

Week 11, lectures  Economic policy in euroized economies;

Week 11, exercises Economic policy in euroized economies;

Week 12, lectures  Financial system in Montenegro

Week 12, exercises Financial system in Montenegro

Week 13, lectures Foreign direct investments as a driver of economic development of Montenegro

Week 13, exercises Foreign direct investments as a driver of economic development of Montenegro

Week 14, lectures Strategic vision of state development - healthy, sustainable, modernized and digitalized Montenegro;
The concept of sustainable development

Week 14, exercises The concept of sustainable development

Week 15, lectures  Competitiveness of the Montenegrin economy

Week 15, exercises Competitiveness of the Montenegrin economy;

Student obligations Attendance, active participation of students during the exercises, preparation of seminars with
presentations on exercises.

Consultations Prof. dr Nikola Milović, Wednesday 10-11h, Kabinet 120 / I sprat; nmilovic@ucg.ac.me mr Milica
Muhadnović milicamuhadinovic@gmail.com, Thursday 11:30-13h; i mr Nikola Martinović
nikola.m@ucg.ac.me, Friday 11:30-13h

Workload Weekly; 4 credits x 40/30 = 5 hours and 20 minutes Structure: 1.5 hours of lectures, 1.5 hours of
exercise, 2 hours and 20 minutes of independent work, including consultations. In the semester: Total
load for the subject 4 x 30 = 120 hours Structure: Classes and final exam: 5 hours and 20 minutes x
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16 weeks = 85 hours and 20 minutes Necessary preparations before the beginning of the semester
(administration, enrollment, certification): 5 hours and 20 minutes x 2 = 10 hours and 40 minutes.
Additional work for exam preparation and taking in the remedial period: 24 hours.

Literature

Examination metdods - colloquium (40 points) - class activities, seminar papers, presentations and other forms of direct
work with students (15) - final, oral / written, exam (45 points) A passing grade is obtained if at least
50 points are cumulatively collected. Students who won 30 or more points at the colloquium during
the semester, take the final exam orally. All other students take the final exam in writing.

Special remarks /

Comment /

Learning outcomes After the student passes this exam, they will be able to: • defines the basic concepts of the national
economy of Montenegro; • recognize the position of Montenegro and the activity of the economy in its
entirety through GDP; • distinguishes the instruments of economic policies of the national economy
and individual sectors of the economy; • link the development of the Montenegrin economy in the
context of economic development and integration; • assess the link between the set goals and
available resources at the level of Montenegro;
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